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	National Institute of Accountants of Australia
	Indonesian Tax Consultants’ Association
	All India Federation of Tax Practitioners
	Korean Association of Certified Public Tax Accountants
	Japan Federation of Certified Public Tax Accountants’ Associations

	China Certified Tax Agents Association
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	1.  Are the activities of tax advisors regulated by law and if so what activities?


	The regulations that govern tax advisors are currently been updated and we expect new legislative framework for the regulation of the industry will come into force early next year.   A new National Body will oversee new legislative framework.  There will be compulsory registration process and a legislative code of practice that all tax advisors will need to adhere to in order to maintain their registration.  Anyone providing a tax service for a fee is required to register as a tax agent and comply with Tax Agent Services Act which is the law that will govern tax advisors.
	The activities of the tax advisors are regulated by Minister of Finance’s decree.  A licence is needed for assisting clients in fulfilling their tax obligations and for representing them with the tax authorities.
	In India, there are three categories of tax advisors – a) Lawyers, b) Chartered Accountants, c) Tax Practitioners (B.com Graduates, Retired Officers).  As regards Lawyers, they are regulated by the Bar Council of respective State and Chartered Accountant Follows Rules and Regulations Of Institute of Chartered Accountants of India.  As regards, Representation is concerned only Lawyers can represent the matters before the Supreme Court, High Courts, Income Tax Appellate Tribunal and various Tax Authorities, where as, the Chartered Accountants and Tax Practitioners can represent the matter before the Tax Authorities and the Income Tax Appellate Tribunal.
	Filing of tax returns, application of objection/ decision/ consideration by administrative bodies on behalf of taxpayers.
	
	Tax advisors can provide such services as entrusted by clients including tax registration, tax payment and tax refund, application for tax exemption and tax reduction, establishing and keeping the accounting books, application for recognition of standard VAT taxpayer status, issuing special VAT invoices for standard VAT taxpayers by making use of the shared mainframe service system, preparing tax related documents on behalf of the taxpayers, tax consultation, tax planning, designated tax attestation service, tax audit and training.
	Section 153 of the Income Tax Act 1967 stipulates that no person holding himself out as a tax agent, a tax consultant or a tax adviser (or under any other like description) shall be permitted to act in Malaysia on behalf of any person for any of the purposes of the Act unless he is a tax agent.  A tax agent means any professional accountant or person approved by the Minister of finance (MOF).

Where a company, body of persons or partnership so holds itself out, then, at the time of the holding out, any employee of the company, member of the body or partner in the partnership (whether or not that employee, member or partner is in Malaysia) must be a tax agent
	At present there is no specific licensing of tax advisors or regulation of their activities in Hong Kong.

	2.   What is the title given to a tax advisor member of your organisation?


	Our organisation does not provide tax advisor designations.  If anyone wants to charge a fee for tax related services that person or entity must register as a tax agent irrespective of whether that person is a member of a recognised professional body.
	So far, we do not have title for a tax advisor that is a member of ITCA.
	All our members are referred as Tax Practitioners
	Semusa (Certified Tax Accountant) *there is no official English title and this is an important issue in the non-English speaking countries like Korea and Japan.  I hope you will raise this issue at the session and discuss it in public.  Some possible titles can be certified tax accountant, certified public tax accountant (this is too long), tax adviser, tax consultant.


	It is ZEIRISHI (Certified Public Tax Accountant)
	The Certified Tax Agents.
	The members of the Institute are allowed to use the initials ATII (for Associate Member) and FTII (for Fellow Member) and are not allowed to use any other description.  The initials are being amended to ACTIM and FCTIM in line with the name change of the Institute.
	Members registered with the Hong Kong Institute of Certified Public Accountants (Institute) may use the designation “CPA”.  CPAs may work in a variety of different areas, including tax advisory, industry and commerce, insolvency, corporate finance, assurance and, subject to obtaining an additional practising certificate, auditing.

	3.   Are there are any other organisations in your country that represent tax advisors?


	The major accounting professional bodies represent their tax agent members.  The majority of tax advisors are members of at least one professional body.  As tax represents core competency requirement for most practitioners, the professional bodies such as NIA devote significant resources to representing members on tax related matters.


	IKPI or Indonesian Tax consultants Association (ITCA) is the only organisation in Indonesia representing the tax advisors that is acknowledged by the Minister of finance.


	There are many organisations in respective States.  However, at National level ours is the only organisation.  All other organisations are members of our organisation.  We have 114 Association Members as our members and above 4,500 Individual Members.


	KACPTA is the legal and sole organisation by law.
	There is none other than our Federation which represents tax advisors in Japan.  In Japan every qualified person as CPTA is obliged to join a regional CPTA association under our Federation to operate professional services as CPTA.
	In our country China Certified Tax Agents Association is the only one organisation that represents tax advisors
	CTIM is the premier body in the taxation profession which is called upon by the tax authorities and the Ministry of Finance whenever there are tax issues or matters to be discussed.  By virtue of tradition, membership of the Malaysian Institute of Accountants (MIA) or the Malaysian Association of Institute of Chartered Secretaries and Administrators are also recognised by the Ministry of Finance as licensing qualifications.


	The Institute is the only accountancy body set up and operating under statute (the professional Accountants Ordinance or PAO) in Hong Kong.  As regards other bodies active in the tax field, the Taxation Institute of Hong Kong, which is a member of the AOTCA, also represents tax advisors.

	4.  What are the sanctions, if any, regarding professional misconduct be they contained in the law or voluntarily administered by your professional body?


	New legislative framework that will govern tax advisors will have a range of sanctions for non compliance with the legislative code of practice.  Sanctions imposed vary depending on seriousness of the breach.


	As regulated in art 13.1 of ITCA’s Code of Ethics, the sanctions of professional misconduct could be: 1) a written reprimand/warning,  2) temporary dismissal,             3) permanent dismissal.
	We have adopted code of conduct to our members.  We are having ethics Committee consisting of very senior members of profession when we receive any complaint against any member of our organisation, we make enquiry and if he is found guilty, we disqualify him from our membership.  If he is a lawyer, we inform the respective Bar Council.  If he is Chartered Accountant, we are informing the same to Institute of Chartered Accountants of India.  If he is only Tax Practitioner, we are informing the respective Commissioner of Charge.

	Disciplinary actions (both by our body or authorities, e.g. suspension or expulsion), fines and imprisonment (by authorities).


	The Law stipulates the following kinds of disciplinary action.  1.  Warning 2. Suspension of the professional business operations 3. Prohibition of the professional business operations.  Also, the bylaw of our Federation regulates 1. Warning or 2. whole or partial suspension of the membership right within one year as the disciplinary action
	The China Certified Tax Agents Association is a self-disciplined national level mass organisation composed of Chinese certified tax agents subject to the guidance and supervision of the Ministry of Civil Affairs and the State Administration of Taxation in conducting its business.
	Depending on the severity of the professional misconduct, the sanctions on CTIM members include suspension or forfeiture of membership, admonishment, censure and/or fine.  The MOF may also refuse to renew the tax agent licence of the member concerned.
	The disciplinary regime applicable to the Institute’s members is governed by the PAO.  Further details can be found at www.hkicpa.org.hk/en/standards-and-regulations/compliance/ disciplinary/



	5.   How is a firm of tax advisors typically structured e.g. partnership, incorporated body etc.?


	Small firms consisting of one practitioner are usually set up as sole trader.  Larger organisation consisting of more than one practitioner are typically set up as a partnership or company structure.  If partnerships or companies are involved, these entities mush show that there are sufficient number of registered individuals to provide services to a competent standard and to carry out necessary supervisory arrangements.
	As regulated in art. 10 of ITCA’s by-law legal structure of tax advisory firms can be individual firms or partnerships.  However, there are firms in the form of Limited Liability Company.
	In our country most of the professionals are as proprietors.  We have partnership, however, we do not have incorporated body.  Recently, the Government has introduced Limited Liability Partnership Act, hence, in future there could be incorporated entity.   In India Lawyers can not form partnership with Chartered Accountants.  Similarly, Chartered Accountants cannot form partnership with lawyers.  In India legal profession cannot advertise, hence we have only few legal firms.

	Currently in Korea, we have 195 tax corporations in the form of Partnership and they comprise of 1,283 members while there are 7,028 members who run tax accounting office individually
	Most firms are structured as an individual office with several staff members.  According to the revised CPTA Law of 2002, two or more of certified public tax accountants are able to establish and incorporated body.  As for today some 1800 corporations are registered.  Other than the above no form is followed.
	There are two typically structured in a firm of tax advisors one is partnership, the other is limited liability.
	They are generally structured as a corporation limited by shares.
	Tax advisors in Hong Kong may operate as sole proprietors, partnerships or corporations.

	6.   Does your organisation assist members with cross border activities?  Any examples would be useful.


	Generally tax advisors must have prescribed tertiary qualifications and have certain amou8nt of full-time relevant work experience.  I have attached a document which outlines in detail specific requirements required and some other background information on our organisation.
	No.
	Our organisation refers the matter to expert in the field.  Our organisation has experts in the field of Direct Taxes, Indirect Taxes, Investment Advisors, Arbitration, Litigation, etc.
	KACPTA has almost no record of assistance to the members regarding cross border activities from perspective of business.  However, we very rarely introduce some foreign businesses to the members.  Also we, form time to time, provide connection with foreign tax professional bodies when members want to visit some foreign cities so they can have a meeting with them.


	No particular support measures are provided by our Federation, however, some regional associations provide their members with consultation services and various information to support their cross border activities.
	Currently, we have not assisted members with cross border activities.
	The Institute currently is not directly involved in cross border activities of its members.  However, the Institute does publish articles in its professional journal and may hold talks from time to tome for its members on the tax regimes in other countries.
	The Institute offers a range of professional development courses, seminars and other events in tax, some of which cover cross border issues, particularly between Hong Kong and Mainland China.  Courses and conferences on Mainland taxation, and occasional visits to mainland tax bureaux, are also organised.  The Institute has set up an office in Beijing in order to, amongst other things, improve liaison with mainland authorities and assist members working in the Mainland.  A delegation from the Institute’s Council travels to Beijing annually to pay visits to various Mainland agencies, including the tax authority.


	7.  What are the academic qualifications for tax advisors to join your organisation?


	Revenue authority in this country has always had a high focus on high net worth individuals.  In its annual compliance program it actually alerts the community of high focus areas.  Due to high level of voluntary compliance in this country, the revenue authority actually discloses its annual compliance program to the public in advance.  Compliance program is part of its deterrent activities.


	To be a member of ITCA, a tax advisor must possess at least a bachelor degree in Law, Accounting or Economic and a tax advisor license which is issued by the Minister of Finance.
	Advocates, Chartered Accounts and Tax Practitioners, who are eligible to practice, may become member of our Association.


	There is no academic qualification.  Any license holders can join KACPTA as long as they meet the regulations of KACPTA.
	Persons who are qualified to join our Federation are those who have passed the CPTA Exam, law3yers and CPAs.  Academic qualifications are required when applicants take the CPTA Exam.
	Our members are classified as unit membership versus individual membership.  The tax agents firms are unit membership.  All those who have obtained the Certificate for Qualification of Practicing Certified Tax Agent in the People’s Republic of China through examination should have the qualification for the individual membership.
	At present, only professional membership with recognised professional organisations and those with legal qualifications and the requisite tax experience are considered for membership of Tim.


	Details of the qualifications required to become a member of the Institute can be found at www.hkicpa.org.hk/en/registration-and-licensing/register-as-cpa/registration-requirements.



	8.  Is there a focus by revenue authorities in your country on ‘High Net Worth Individuals’ and if so what is the nature of the focus?


	
	Yes, recently the government established a tax office especially for HNWI in Jakarta.  This is a pilot project that looks after 1,200 HNWI taxpayers.  The government hope that they can get additional tax revenue from HNWI
	In India the government is focusing on high net worth tax payers, there are no separate incentives, very high tax paying individuals are honoured by Government.  As regards, Central Excise and Customs the highest worth assesses are assessed by special officers.
	KIACPTA is the legal and sole organisation by law.
	We are now inquiring this issue of the National Tax Agency and will advise you later as soon as possible.
	
	To date no specific focus exists.  Anyhow, the revenue authorities do not make public any tax audit initiatives.


	There is no special treatment for HNWIs in Hong Kong. Hong Kong operates a territorial system of taxation such that, generally, only income with a Hong Kong source is taxable.  Given that the tax rates are also relatively low here, the incentive for non-compliance may be comparatively lower than in jurisdictions that impose higher rates of tax.

Individuals are taxed on the basis of 

· Profit from a trade profession or business as a sole proprietor or partner

· Income from employment

· Income from property located in Hong Kong.

There are no wealth taxes or estate duty, no capital gains taxes, and investments, dividends and interest are not taxed (unless they are regarded as income from trading).

There is no definition of HNWIs under the Hong Kong system and no special section of the administration that deals exclusively with HNWIs.  All taxpayers are dealt with on the same footing.  Following on from the above, non-compliance by HNWIs is not perceived to be a major problem in Hong Kong.
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